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Coronavirus Aid, Relief and Economic Security (CARES) Act. 

Higher Education Emergency Relief Fund Policy 

The purpose of this program is to support college students whose lives have been impacted by the coronavirus and are 

facing financial challenges.  Funding will support institutions of higher education to provide students with emergency 

financial aid to help cover expenses related to the disruption of campus operations due to coronavirus, including eligible 

expenses under a student’s cost of attendance, such as food, housing, course materials, technology, health care and 
child care. 

The following is Shear Excellence Hair Academy’s policy how to distribute funds: 

*The CARES ACT has provided schools with significant discretion as to how to award these funds to students.  

*The school must develop its own process for determining how to allocate these funds and create a formula that is fair 

to all students. Either award to all students equally or to student with significant need.  

*The formula for distributing funds is as follows:  Total number of currently enrolled students at receipt of funds divided 

into total funds received. 

*The statutory requirement is that the funds be used by the student to cover expenses related to the disruption of 

campus operations due to COVID-19. 

*The distribution of fund will be tracked for reporting to ED on a spreadsheet starting 30 days after receipt and each 45 

day period thereafter until all funds have been disbursed. 

*The funds provided to the students does not affect the EFC or get counted as estimated financial aid and do not get 

reported to FAS. 

*The school will not use any portion of this first draw down to cover any costs of delivering education to the students ie; 

purchasing laptops for everyone, paying their owed tuition, etc.   

*The funds will be moved to a separate account to make sure that the funds can be tracked, will not be used for any 

institutional expenses, and distributed only to students. 

*The school has one (1) year from receipt of funds to disperse in full. 

For the initial awarding of HEERF funding, Shear Excellence Hair Academy determined eligible students must meet the 

following criteria:  

Students must be currently enrolled and considered (currently attending or on a Leave of Absence) when the institution 

received the Emergency Financial Aid Grants for student funds to receive these grants. 

This includes 

• Every student enrolled regardless if they are a Title IV Pell recipient or Title IV non-Pell recipient.     

• Must be a Citizen or Eligible NON-Citizen 

• Must have a valid SSN 

• Must have registered with selective service, if applicable 

• Must have a HS diploma or recognized equivalent 

• Must be maintaining Satisfactory Academic Progress 



Higher Education Emergency Relief 
Fund Reporting 

 

CARES ACT QUARTERLY REPORTING 

 

Date of Report: October 28, 2020 

 

Section 15011 of Division B of the Coronavirus Aid, Relief, and Economic Security (CARES) Act requires 

that a grantee which receives more than $150,000 report to the U.S. Department of Education 

(Department) on a quarterly basis. Federal Funding Accountability and Transparency Act of 2006 (FFATA) 

is aimed at empowering citizens with information needed to hold the government accountable for the 

award of taxpayer funds to individual grantees. Towards this end, FFATA requires that information on 

federal awards (federal financial assistance and expenditures) be made available to the public. 

 

Shear Excellence Hair Academy (OPE ID#04130400) located in Tampa, Florida, congressional district 

number 14, signed and returned to the Department the Certification and Agreement and the assurance 

that the institution intends to use, no less than 50 percent of the funds received under Section 

18004(a)(1) of the CARES Act to provide Emergency Financial Aid Grants to students and 50% of the 

funding for the institution in accordance with Section 18004(a)(1). The total amount of Emergency 

Financial Aid Grants received was $224,489 under Section 18004(a)(1) of the CARES Act. The amount of 

funds for Emergency Financial Aid Grants to students is $112,245 and the remaining amount, $112,244, 

is the allowable institutional funds. 

 

As of the date of this Quarterly Report: 

The estimated total number of students at the institution eligible to participate in programs 

under Section 484 in Title IV of the Higher Education Act of 1965 is 103 and are therefore eligible to 

receive Emergency Financial Aid Grants under Section 18004(a)(1) of the CARES Act. The amount of each 

disbursement to students was determined by dividing the total number of students (112) into the funds 

allocated ($112,245) and each student is to receive an equal amount: $1002.19 The funds are to be 

disbursed in check form. 

 

As of October 28, 2020, the total number of students who have received an Emergency 

Financial Aid Grant is 0, therefore disbursing a total of amount of $0 to date. All 112 students will be 

disbursed funds once our banking information is updated. The institution will continue update students 

when funds will be disbursed.  

 

The total amount of the Institutional allocation is $112,244 and as of this reporting all funds 

have been disbursed as follows: $0 has been disbursed 








